CTAHJAAPTHAA NHBECTHIITMOHHASI CTPATEI'MS (CTAHIAPTHBIN
NHBECTHUINOHHbIA TPO®WNJIb) «BAJTAHC»

1. Onucanme HHBCCTUINTHUOHHOI'O l'lpO(l)I/I.]'lﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM crpareruu

O:xunaemasi 10X0AHOCTH* (B |ITHBeCTUIIHOHHBIN
% roaoBbIX) TOPU30HT

JomycTumblii puck, %0***

10 — 25 %** 1ron

30

I_[e.m, HHBECTHPOBAHUSA Hpezmo.naraeMl,lifl HpI/IMeprIe CpeaAHeEMECAYHBIEC T0X0AbI U

BO3pacT NMPUMEPHBIC CPEAHEMECAYHBIE PACX0/AbI 34

([)mnqecxoro JUIA| IMOoCJICAHHUE 12 MecCHaIeB cl)n3nqec1c0r0 JIM1a,

KOTOPOMY MOZKET NMpeAIaraTtbCsd J1aHHask
CTaHJapTHad cTpaTrerus ynpaBjacHUA

Beicmnii mpuopurer - He menee 18 ner CpenneMecsiuHble JOXO/IbI HE JOJKHBI OBIThH

YBEIIMYEHUE CTOMMOCTH
aKTHBOB IIPH YKa3aHHOM
YpPOBHE pucKa. BropuuHsblii
IMIPHUOPUTET - MUHUMU3ALUA
pHCKa, COXpaHEHHE KanuTana

MCHBIIC CPCAHEMECAYHBIX 00s13aTENIbHBIX

pacxojioB

*Ootcuoaemas 0oxoonocmes CmanOapmuol cmpamesuu YNpasieHus He 2apaHmupyemcs
Vnpasnaowum u He a611emcsi UOeHMUYHOU BAKMUYecKo 00X0OHOCMU YRPABLEHUsL UMYUIeCMBOM
Vupeoumens ynpasnenus, nepedannozo 8 dogepumenvhoe ynpagieHue no /[o2osopy, npugooumcs

00 ebluema KOMMCCMIZ, pacxodog U HAjlocos.

**Pacyem npouszeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenesol 00X0O0HOCHU,

Oeticmgyroujell Ha MOMEeHM NePBOHAYAILHO20 pacdemd.

**XPuck uzmMeHeHuss cmoumocmu nopmeensi akmueos, 8 coomeemcmeuu co cmamvell 6
Ilpasun ocywecmenenus oesamenbHOCMU NO O008EPUMENLHOMY YNPAGIEHUI0 AKMUBAMU KIUEHMO8
Axyuonepnozco obwecmea «HMusecmuyuonnas rxomnanus «HOK — Coepescenusy (Oanee no

mexcmy Ilpasuna).

2. Ilepedennb (cocTaB) M CTPYKTYPA 00bEKTOB 10BEPUTEIHLHOI0 YIIPaBJIeHHs

MaxkcuMaJdbHadA 1015
COOTBETCTBYIOLIEr0 BHIA

Ne TRy Mpe— aKTHBOB B noprdeie Kiunenra no
n/m HTOraM COBepIIeHHs CIeJIKH 0
HX nNpuodpeTeHuIo, B %0 ot ooueit
CTOMMOCTH AKTHBOB* ***¥
JleHexxHbIe cpeicTBA Ha cUeTax U BO BKJIa/ax
1 (memo3uTax) B KPEAUTHBIX OpraHU3AIUAX, BKIIOYAs 100
WHOCTPaHHYIO BAIOTY, MPUOOPETaEMYIO B IIENIAX
XEDKUPOBAHUS
2 lNocynapctBenHble oOnHUranuu (0oIuranum 100
(denepanpHOTO 3aiimMa)
3 | Obnuranuu MyHUITUNIAIBHBIX 00pazoBaHuii PO 50
4 OO6nuranuu ¢ UIOTEYHBIM MOKPBITHEM (CTapIlue 30

TpAHIIIN)




MaxkcumajibHast 10715
COOTBETCTBYIOLLET0 BHIAa
Ne TR Sp— akTHBOB B noprdene Kiunenra nmo
n/n HTOr'aM COBEPILICHUS CIeJIKHU M0
UX npuodperenuio, B %0 ot od1eit
CTOMMOCTH AKTHUBOB* ***¥
O6nuranuu poCCUUCKUX IMUTEHTOB, MPOIIESAIINE
5 | mponenypy TUCTHHTa Ha GOHIOBOM OHpKeE, 3a 70
HCKITFOUEHHEM CyOOPIMHUPOBAHHBIX M KOHBEPTHUPYEMBIX
6 ETF na eBpooOmuranuu pocCUiCKIX SMUTEHTOB, 50
oOpamiaromuecst Ha pOCCUHCKUX (POHOBBIX OHUpIKax
7 ETF na 301010, oOparniatomniuecs Ha pOCCUICKUX 30
(hoHIOBBIX OMpKaX
8 ETF na akiuu poccuiicKuxX SMUTEHTOB, OOpaIIatOIIHeCs 50
Ha poccuiickux (poHAOBBIX OMpKax
9 ETF Ha aKIH SMATEHTOB CIIA, oGpammaromnuecs: Ha 20
poccuiickux (OHIOBBIX OUpKax
10 ETF na akiuu smutentoB ['epmannu, oOpamaromnmecs Ha 20
poccuiickux (HOHIOBBIX OMpKax
11 ETF na akimum smutenToB Kutas, oOpamraroniiecs: Ha 20
poccuiickux (OHIOBBIX OMpKax
12 Akuuun poccnﬁcxnxvaMHTeHTOB, MPOLIEANINE TPOLETYPY 50
JIUCTHHTa Ha POCCUNCKUX (POHIOBBIX OMpPKax
13 Jleno3utapHsie PacIHCcKy, NpoIeIIHe MPOtesypy 50
JIMCTUHTA Ha POCCUUCKHUX (DOHIOBBIX OMpIKAX
14 | EBpooGnuranuu 40
15 AKIIMY UHOCTPAHHBIX SMUTEHTOB, MIPOLIEALINE 50
MPOIIEAYPY JIUCTHHTA HAa POCCUMUCKUX (POHIOBBIX OUpKaX

**xx[Ipuoopemenue YeHHLIX OYMaAe UHOCMPAHHBIX OIMUMEHMO8, He OONYUWEHHbIX K
obpawjenuro Ha pocculickou oOupdce, a Makice UHOCMPAHHLIX (DUHAHCOBLIX UHCMPYMEHMOS8, He
K8ANUQDUYUPOBAHHLIX 8 Kauecmee YeHHbIX OyMaz 8 cooOmeemcmeuu ¢ 3aKkoHooamenbcmeom P
B03MOJCHO UCKIIOUUMENbHO 6 CAYYasx, eciu Yupeoumenv ynpaeienus npusHau Ynpasnsarouwum
KeanupuyuposaHuvim uneecmopom 6 coomeemcemauu ¢ Pedepanvrvim 3axorom om 22.04.1996 e. N
39-@3 «O puinke yenHvix bymazy.

*EEXEDakmuueckue 0onu coomeemcemayowux 6uooe Akmusoe ¢ nopmepene Knuenma mocym
npesviuiams npeoeivhvie 001U, YKA3aHHble 8 HacmosueMm J[lokymenme, npu 5mom 8 clyuae
npesviuieHus 00au coomeemcmeayioujeco suoa Akmueos 6 nopmepenre Knuenma nao eenuuunamu,
YCMAaHoGNIeHHbIMU 8 HacmosiuweM Jlokymenme, Ynpaensaiowuli He énpage ygeauyusams 0010 MAKUX
Axmueog 6e3 coenacosanus ¢ Knuenmom.

3. YciaoBus ctpaTernu

YcinoBus MHBECTUIIMOHHOM CTPATCTUN HC NPCAYCMATPUBAKOT HMHBCCTUPOBAHUC B IICHHBIC
6YMaFI/I, NpEeAHAa3HAYCHHBIC IS KBaJ'II/I(I)I/ILII/IpOBaHHLIX HHBCCTOPOB. YcnoBus HHBECTHLHOHHOMN
CTpaTerunn MOryrT OBITh IMPUMCHCHBI JId VYIIPABJICHHUA AKTHUBAMU KakK (I)I/I3I/I‘leCKI/IX, TaKk H
HOPUINYICCKUX JINII.

Cpox norosopa: 1 rox (3 roga it JOrOBOPOB MHANMBHIyaIbHOTO MHBECTUIIMOHHOTO CUETA) C
aBTOIPOJIOHTAIlEe.  ABTONPOJIOHTALMS  JONYCKaeTcss  Npu  COOMIOIEHHMM  YCIIOBHIA,
npenycMoTpeHHsIx [IpaBunamu.




Bamora: Pyonu

Vrpansiomuii BpaBe COBEpIIATh JIOObIE BHJBI OINEpaluil M CHCIOK C HMYIIECTBOM
Yupeautenss ympaBleHHs, BKIIOYas, HO HE OrpaHUYUBAsACh OupkeBble (Oe3ampecHEIe,
MIepPEerOBOpHBIC) U BHEOUpkeBbIe caenku, caenku PEIIO, coenku ¢ mpou3BoIHBIME (DUHAHCOBBIMU
WHCTPYMEHTaMH, CACIKHU C IEHHbIMU Oymaramu, Kak BKJIIOYCHHBIMH, TaK M HE BKJIIIOYCHHBIMU B
KOTHUPOBAJIbHBIE CITUCKHU.

VYropasnstomuii  BrpaBe mnpuoOperatb 3a cueT AKTUBOB (PUHAHCOBBIE HWHCTPYMEHTHI
adOUIHPOBAHHBIX JIUI[ YTIPABJISIONICTO HA CYMMY, HE MPEBBIMIAIONIY0 25 % cTonMocTH AKTUBOB
10 COCTOSIHHIO Ha JaTy MPUOOPETCHHS TAKMX WHCTPYMEHTOB.

MuHuMalibHasi cymMma CpeACTB (CTOMMOCTh AKTHBOB), HaXOJAIIMXCS B YIPABICHUU IS
ueneit peanmzarnuu crparerun — 400 000 (Yetsipecta Thicsau) pyosei. B ciydae, eciu cTouMocTh
AxtuBoB Kinuenra, onpenensieMast B COOTBETCTBUU cO cTaThelt 8 IIpaBuil, BeaeacTBUE TOCPOUHOTO
BbIBOJIa AKTHBOB KimeHTOM OyJeT COCTaBIsATh MEHEe MHUHUMAIBHOW CTOMMOCTH AKTHBOB,
MIPUHUMAEMbIX B JI0BepUTeNbHOE yrpasienue (1. 7.1 [Ipasun), Yrpasnstomuid BlipaBe 0TKa3aThCs
OT pealM3aliK CTPATeTHU YIPABJICHHUS W IO CBOEMY yCMOTpeHHIo wHBecTHpoBaTh jo 100 %
AxtnBoB KimeHTta B WHCTpYMEHTHI ¢ (UKCHPOBAHHOW JOXOAHOCTBHIO WJIM Pa3MECTUTh WX Ha
OaHKOBCKHUH CYET.
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